STATUTES AT LARGE

State maintained continuously for six months next preceding date of
such return; or any property situate within the State and returned
for taxes therein, at the value at which it is returned, then, and in that
case, the additional license fee on premiums collected during the time
such investments have been actually made and maintained shall be one
and three-fourths (1-.4) per centum; under like conditions, if said
investment be one-half (y) of said reserve, the additional license fee
shall be one and one-half (1-s) per centum, under like conditions, if
the investments shall be three-fourths (4) of said reserve, the addi-
tional license fee shall be one and one-fourth (1-4) per centum, and
if the entire reserve be so invested, under like conditions, the addi-
tional license fee on said premium receipts shall be one (1) per cent.
In addition to the annual license fee now provided by law, the Coni-
missioner shall require each foreign fire insurance company, each
foreign accident and health, each foreign casualty or surety company,
and all other companies of any class licensed by him not incorporated
under the laws of the State of South Carolina not hereinbefore specif-
ically mentioned to pay as an additional and graded license fee an
amount equal to two (2) per cent on the total premiums, that is, total
income or total receipts from the State, less return premiums on risks
and less dividends paid or credited to policyholders in this State dur-
ing the time the company has done business in this State since last
such return, Such return shall be made under oath by an executive
officer of the company; PROVIDED, that if the executive officer of
the company shall file with the Commissioner a sworn statement
showing that at least one-fourth (4) of the premium receipts on all
risks in South Carolina is invested in the securities named in this sec-
tion, then, and in that case, the additional license fee on premiums col-
lected during the time such investments have been actually made and
sustained one and three-fourths (1-.Yi%) per centum; under like
conditions, if said investments be one-half (2) of said premium re-
ceipts, the additional license fee shall he one and one-half (12  )
per centum, under like conditions, if the investments shall be three-
fourths (3/4) of said premium receipts, the additional license fee shall
be one and one-fourth (1-Y4%) per centum; if the entire premium
receipts be so invested, under like conditions, the additional license
fee on said premium receipts shall be one (1%) per cent; PRO-
VIDED, FURTHER, that the one-half (2) of the said additional
license fee collected tinder the terms ot this section is allotted to the
several counties, respectively, in proportion to said premiums col-
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